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Entry Stoploss Take Profit Entry Stoploss Take Profit

74.08 -0.35% 73.2 - 73.7 72.31 74.56 - 75.26 78.21 -0.19% 77.3 - 77.72 76.37 78.87 - 79.77

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,958.00 -0.34% 1968 - 1962 1,973.0 1940 - 1923 2.57 0.00% 2.48 - 2.54 2.43 2.75 - 3

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,026.6 -0.36% 1016 - 1021 1,008.20 1038 - 1048 23.15 -0.41% 23.48 - 23.28 23.65 22.73 - 22.48

Entry Stoploss Take Profit Entry Stoploss Take Profit

3.57 0.01% 3.62 - 3.59 3.64 3.52 - 3.46 81.68 -0.15% 82.26 - 81.83 82.75 81.11 - 79.82

 

Entry Stoploss Take Profit Entry Stoploss Take Profit

32,761 -0.28% 32935 - 32837 32,988 32510 - 32280 4,140 0.34% 4165 - 4150 4,176 4120 - 4095

 The scrip has 4-hourly 50MA resistance at 1983. RSI stands at 39.  

WTI
BUY

BRENT
BUY

 The scrip has 50DMA resistance at 78.87. Breaking it would further push it upward. RSI resides at 

52. 

 The scrip has 50DMA resistance at 74.56. Breaking it would further push it towards 4-hourly 200MA 

resistance at 75.26. RSI resides at 52. 

PLATINUM

 The scrip has 4-hourly 50MA resistance at 23.78. 4-hourly RSI resides at 32. 
 The scrip is on downward trend. However, it can see some recovery due to over sold 4-hourly RSI,  

which stands at 20, before continuing its downward trend. 50DMA support resides at 1048.  

GAS
BUY

GOLD
SELL

 The scrip has 4-hourly 50MA support resides at 2.48 while RSI stands at 57. 

BUY
SILVER

SELL

COPPER
SELL

COTTON
SELL

 The scrip has broken down its 4-hourly 200MA support at 82.26 and trading below it. 50DMA 

support at 81.11. Breaking it would further drag it downward.  The 4-hourly RSI stands at 28. 
 Copper Futures has 4-hourly 50MA resistance near 3.68. RSI stands at 31. 

 The scrip has broken down its 200DMA support at 32837 and trading below it. 4-hourly RSI stands at 

27. 

 The index has 4-hourly 200MA resistance at 4150 while 50DMA support resides at 4120. RSI 

stands at 52. 

DOW
SELL

S&P 500
SELL

 * The risk meter is the graphical representat ion of the probability of  the success of the trading signal. 
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Major Headlines

Oil stable as investors weigh US debt uncertainty, potential 
OPEC+ cuts 

Oil prices were little changed on Thursday as uncertainty over 
whether the United States will avoid a debt default weighed 
against the prospect of further OPEC+ production cuts. Brent 
crude futures eased 1 cent to $78.35 a barrel by 04290 GMT. 
U.S. West Texas Intermediate crude (WTI) fell 11 cents, or 
0.2%, to $74.23. Some progress had been made but see more… 

Gold struggles, copper at near 6-mth low as debt talks drag on 
Gold prices hovered near two-month lows on Thursday as 
markets remained on edge over raising the U.S. debt limit, 
while copper prices fell further amid concerns over slowing 
economic growth and a weak outlook for demand. Bullion 
prices stayed within a tight trading range- $1,950- $1,980 an 
ounce- seen over the past week, after the yellow metal 
slumped below the closely-watched $2,000 level.  see more… 
 

Dow futures slip, Nvidia pops 24.6% after earnings 

U.S. stock futures were trading higher during Wednesday's 
evening trade, after major averages finished the regular 
session lower as minutes released Wednesday from the 
Federal Reserve’s latest meeting showed division among 
policymakers as to the future path of interest rates. By 6:45pm 
ET (10:45pm GMT) Dow Jones Futures were down 0.2%, S&P 
500 Futures added 0.5%, Nasdaq 100 Futures gained see more… 

USD/JPY Price Analysis: Overbought RSI caps Yen pair’s upside 
below 140.00 
USD/JPY edges higher as it renews the yearly top around 
139.65-70 during early Thursday. In doing so, the Yen pair 
prods the 50% Fibonacci retracement level of its October 2022 
to January 2023 downside amid overbought conditions of the 
RSI (14) line. Apart from the 50% Fibonacci retracement level 
surrounding 139.60, the late November 2022 peak of see more… 
 

EUR/USD: Further losses likely below 1.0820 – UOB 
Economist Lee Sue Ann and Markets Strategist Que Ser Leang 
at UOB Group suggest further weakness remains likely in 
EUR/USD while below the 1.0820 level. Key Quotes: 24-hour 
view: “We highlighted yesterday that EUR ‘has to break clearly 
below the major support at 1.0750 before a sustained decline 
is likely’. We added, ‘The risk of EUR breaking clearly below 
1.0750 will remain intact as long as it stays below see more… 
 

GBP/USD retreats from 1.2330 as cautious market mood 
improves US Dollar appeal 
The GBP/USD pair has shown some recovery after printing a 
fresh six-week low at 1.2332 in the early European session. The 
Cable is expected to resume its downside journey after a less-
confident pullback as investors have underpinned the risk-
aversion theme due to the pending US debt-ceiling raise. 
S&P500 futures have trimmed some gains added in see more…

Entry Stoploss Take Profit Entry Stoploss Take Profit

13,832 1.33% 13730 - 13780 13,698 13960 - 14075 139.64 0.12% 138.7 - 139.14 138.24 140.15 - 140.95

Entry Stoploss Take Profit Entry Stoploss Take Profit

1.0735 -0.14% 1.081 - 1.076 1.0837 1.068 - 1.063 1.2342 -0.19% 1.238 - 1.236 1.2419 1.23 - 1.222

NASDAQ
BUY

USD-JPY
BUY

 The 200DMA support is at 137.20 while RSI stands near 69.  The scrip has 4-hourly 50MA support at 13700 while RSI stands at 64. 

 * The risk meter is the graphical representat ion of the probability of the success of the trading signal. 

EUR-USD
SELL

GBP-USD
SELL

 The scrip has 4-hourly 50MA resistance at 1.081 while -hourly RSI stands at 28. 
 The scrip has 4-hourly 50MA resistance is at 1.244 while the death cross seen in 4-hourly candle is 

enacted. RSI stands at 40. 

https://www.investing.com/news/commodities-news/oil-prices-fall-on-us-debt-uncertainty-3090333
https://www.investing.com/news/commodities-news/gold-struggles-copper-at-near-6mth-low-as-debt-talks-drag-on-3090339
https://www.investing.com/news/stock-market-news/dow-futures-slip-nvidia-pops-246-after-earnings-3090305
https://www.fxstreet.com/news/usd-jpy-price-analysis-overbought-rsi-caps-yen-pairs-upside-below-14000-202305250231
https://www.fxstreet.com/news/eur-usd-further-losses-likely-below-10820-uob-202305250518
https://www.fxstreet.com/news/gbp-usd-retreats-from-12330-as-cautious-market-mood-improves-us-dollar-appeal-202305250501
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Event Dates Time Currency Importance Actual Forecast Previous 

CPI (YoY) (Apr) 24-May-23 11:00 AM   GBP High Volatility 8.7% 8.3% 10.1% 

BoE Gov Bailey Speaks   24-May-23 2:30 PM   GBP High Volatility      

BoE Gov Bailey Speaks   24-May-23 6:00 PM   GBP High Volatility      

Crude Oil Inventories 24-May-23 7:30 PM   USD High Volatility -12.456M -0.920M 5.040M 

FOMC Meeting Minutes   24-May-23 11:00 PM   USD High Volatility    

  

GDP (QoQ) (Q1)   25-May-23 5:30 PM   USD High Volatility  1.1% 1.1% 

Initial Jobless Claims 25-May-23 5:30 PM   USD High Volatility  250K 242K 

Pending Home Sales (MoM) (Apr) 25-May-23 7:00 PM   USD High Volatility  0.5% -5.2% 

  

Retail Sales (MoM) (Apr) 26-May-23 11:00 AM   GBP High Volatility  0.4% -0.9% 

Core Durable Goods Orders (MoM) (Apr) 26-May-23 5:30 PM   USD High Volatility  0.0% 0.2% 

Core PCE Price Index (MoM) (Apr) 26-May-23 5:30 PM   USD High Volatility  0.3% 0.3% 

Source: Investing.com 
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 287 
- JPY/PKR: 2.07 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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